STATEMENTS OF FINANCIAL POSITION

Rural Bank of Alabel (Sarangani), Inc.

December 31, 2024 2023

ASSETS

Cash (Note 5) P90,138,200 B76,245,708

Loans and Discounts - net (Note 6) 205,556,397 209,562,850

Bank Premises, Furniture and Equipment — net (Note 7) 14,474,429 16,122,723

Investment Properties (Note 8) 9,242,114 7,726,797

Other Assets (Note 9) 6,638,202 6,164,506

P326,049,342 B315,822,584

LIABILITIES AND SHAREHOLDERS' EQUITY

Liabilities

Deposit liabilities (Note 10) P180,948,967 P166,764,814

Other Liabilities (Note 11) 26,026,294 25,888,136

Bills payable (Note 12) - 5,000,000
Total Liabilities 206,975,261 197,652,950

Shareholders’ Equity

Share capital (Note 14) 18,000,000 18,000,000

Revaluation reserves — actuarial losses (Note 13) (155,167) (229,836)

Surplus and undivided profits (Note 14) 101,229,248 100,399,470
Total Shareholders’ Equity 119,074,081 118,169,634

P326,049,342 B315,822,584

See Notes to Financial Statements.



STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

Rural Bank of Alabel (Sarangani), Inc.

Years Ended December 31, 2024 2023
INTEREST INCOME
Loans and discounts (Note 6) B36,574,927 P36,437,333
Bank deposits (Note 5) 57,693 54,055
Total 36,632,620 36,491,388
LESS INTEREST EXPENSE
Deposit liabilities (Note 10) 5,728,225 5,235,462
Borrowed funds (Note 12) 84,583 93,311
Total 5,812,808 5,328,773
NET INTEREST INCOME 30,819,812 31,162,615
PROVISION FOR EXPECTED CREDIT LOSSES (ECL) (Note 6) (4,103,474) (2,444,078)
INTEREST INCOME AFTER PROVISION FOR ECL 26,716,338 28,718,537
LOAN SERVICING FEES AND OTHER INCOME (Note 15) 5,677,215 5,949,432
PROFIT BEFORE OTHER EXPENSES 32,393,553 34,667,969
OTHER EXPENSES
Compensation and employees’ benefits (Note 16) 11,030,833 11,519,395
Other operating expenses (Note 17) 9,399,987 8,709,327
Depreciation (Note 7) 1,683,139 1,490,934
Total Other Expenses 22,113,959 21,719,656
PROFIT BEFORE INCOME TAX EXPENSE 10,279,594 12,948,313
INCOME TAX EXPENSE — Current (Note 18) (3,449,816) (3,210,038)
PROFIT FOR THE YEAR (Note 19) 6,829,778 9,738,275
OTHER COMPREHENSIVE INCOME
Items that will not be reclassified subsequently to profit or loss:
Loss on remeasurement of post-employment benefits (Note 13) 99,559 411,639
Income tax benefit (24,890) (102,910)
Net 74,669 308,729
COMPREHENSIVE INCOME FOR THE YEAR B6,904,447 B10,047,004

See Notes to Financial Statements.



STATEMENTS OF CHANGES IN EQUITY

Rural Bank of Alabel (Sarangani), Inc.

December 31, 2024 2023
SHARE CAPITAL (Note 14)
Ordinary (Common) Shares — B10 par value P18,000,000 P18,000,000
Preference Shares — B10 par value - -
Total Share Capital 18,000,000 18,000,000
REVALUATION RESERVES - ACTUARIAL GAINS (LOSSES)
Opening balances (229,836) (538,565)
Remeasurement loss, net of tax effect (Note 13) 74,669 308,729
Closing balances (155,167) (229,836)
SURPLUS FREE (Note 14)
Opening balances 100,399,470 100,561,195
Profit for the year 6,829,778 9,738,275
Cash dividend declared during the year (Note 14) (6,000,000) (9,900,000)
Closing balances 101,229,248 100,399,470
P119,074,081 P118,169,634

See Notes to Financial Statements.



STATEMENTS OF CASH FLOWS

Rural Bank of Alabel (Sarangani), Inc.

Years Ended December 31, 2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before income tax expense P10,279,594 P12,948,313
Add (deduct) adjustments for:
Provision for expected credit losses on loans (ECL) (Note 6) 4,103,474 2,444,078
Depreciation (Note 7) 1,683,139 1,490,934
Retirement benefits expense (Note 13) 353,819 404,327
Operating income before changes in working capital 16,420,026 17,287,652
Add (deduct) changes in working capital excluding cash:
Decrease (increase) in loans and receivables (Note 6) (97,021) 3,461,165
Decrease (increase) in other assets (Note 9) (473,696) 37,525
Increase in deposit liabilities (Note 10) 14,184,153 11,913,473
Decrease in other liabilities (Note 12) (389,292) (373,701)
Net cash generated from operations 29,644,170 32,326,114
Income taxes paid (Note 18) (3,201,516) (4,886,976)
Net Cash Provided from Operating Activities 26,442,654 27,439,138
CASH FLOWS FROM INVESTING ACTIVITIES
Additions to bank premises, furniture, and equipment — net (Note 7) (34,845) (255,314)
Net increase in investment properties (Note 8) (1,515,317) (5,778,313)
Net Cash Used for Investing Activities (1,550,162) (6,033,627)
CASH FLOWS FROM FINANCING ACTIVITIES
Retirement of bills payable (Note 12) (5,000,000) (5,000,000)
Payment of cash dividends (Note 14) (6,000,000) (9,900,000)
Net Cash Used for Financing Activities (11,000,000 (14,900,000)
NET INCREASE INCREASE IN CASH 13,892,492 6,505,511
OPENING CASH 76,245,708 69,740,197
CLOSING CASH (Note 5) P90,138,200 P76,245,708

See Notes to Financial Statements.



